
 
 

Truth In Lending Act (TILA) Disclosures 
 

1. The Truth in Lending Act (TILA) requires lenders to disclose important information to 
borrowers about the cost of a loan before the borrower agrees to the loan. For example, 
TILA disclosures are required on all car loans and mortgages for houses.  
 

2. TILA disclosures must be in a standard written format: Lenders must disclose the cost 
and terms of a loan in a standard five box written format. The disclosures include the Annual 
Percentage Rate (yearly cost of the loan to the borrower expressed as a percentage), the 
Amount Financed (amount of the loan), the Payment Schedule, the Finance Charge (the total 
cost of the loan, which is the sum of all interest payments and other fees), and the Total of 
Payments, as shown below. 

3.  TILA disclosures should be reviewed by you before agreeing to accept a loan: TILA 
disclosures allow you to comparison shop for better loan terms prior to agreeing to enter into 
a loan. Do not sign the TILA disclosure before accepting the loan so that you can seek 
competitive rates.  

4. The lender must allow you to leave with the written disclosures: Because the purpose of 
TILA is to allow you to knowledgeably shop for loans using the TILA disclosures, you must 
be given physical possession of the written TILA disclosures and you must be allowed to 
leave with them.  
 

5.  Leave with the TILA disclosures to comparison shop: You should use the information 
contained in the disclosures to comparison shop with other lenders. You should take the 
disclosures to your credit union, bank, or other lending source to compare rates.  

 
6. Use the TILA disclosures to get the credit you deserve: Although a lender is not required 

to offer the best possible credit terms available in the financial market, the creditor is 
required to provide the TILA disclosures so that you can find the best credit terms available. 
Some companies will indicate that they are offering the best terms; however, it is your 
responsibility to make sure they are telling you the truth by shopping around for the best 
terms with different lenders.  

 
7. Compare the Annual Percentage Rate disclosure: The Annual Percentage Rate (APR) is 

the yearly interest rate of the loan. It greatly affects the total cost of the loan and this 
disclosure allows various loan offers to be easily compared. The lower the interest rate the 
better the deal for you, and you should always shop the APR first.  

 
8.  Pay attention to the Payment Schedule: The number and size of payments is important 

because you need to be aware of the repayment terms—how much money and for how long. 
While smaller payments may seem more affordable, smaller payments may be spread over a 
longer period of time.  

 



 
MASTERMIND CAPITAL GROUP INC. SET FEE STRUCTTURE 
 

Federal Truth In Lending Disclosure 

Cash Advance Amount 

Amount Financed)1 

Cash Advance Fee 

(Finance Charge)2 

SET FEE 

Total of Advance 

Transactions  

(Total Payments)3 

Term of Cash 

Advanced 

Annual 

Percentage Rate 

(A.P.R.)5 

$100.00         $20.00 $120.00 

Due on your 

nearest payday 

(maximum of 14 

See chart 

 

$150.00 $30.00 $180.00 

Due on your 

nearest payday 

(maximum of 14 

See chart 

 

$200.00 $40.00 $240.00 

Due on your 

nearest payday 

(maximum of 14 

See chart 

 

$250.00 $50.00 $300.00 

Due on your 

nearest payday 

(maximum of 14 

See chart 

 

 $300.00  $55.00 $355.00 

Due on your 

nearest payday 

(maximum of 14 

days) 

See chart 

 

 
IMPORTANT TERMS YOU NEED TO KNOW 

1) Cash Advance Amount - This is the Amount Financed- The amount of cash advance 
provided to you.2) Cash Advance Fee - This is the Finance Charge - The dollar 
amount the cash advance will cost you.3) Total of Advance Transaction - The 

amount you will have to pay after you have made payment as Scheduled4) Term - 
This is when the cash advance total payment is due.5) Annual Percentage Rate -The 

cost of your advance as a yearly rate. (WE HAVE A SET FEE RATE) 
 
 
 
 

________________________________           ______________________________ 

Funding Rep.                              Date                           Borrower                                 Date 


